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On Aug. 7, the Peruvian government promulgated a decree eliminating exclusive operations by
the state-run oil company PetroPeru in exploration, distribution, import, production, and refining
activities affecting crude oil and petroleum derivatives. PetroPeru and subsidiary companies are
now authorized to participate in contracts with private foreign and domestic investors. Foreign
companies will be permitted to remit up to 100% of hard currency earned via export sales. (Basic
data from AFP, Xinhua, 08/07/91)
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